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TRADING PROCESS

www.a2x.co.za 

BUYING
CLIENT

BUYING
BROKER

SELLING
BROKER

SELLING
CLIENT

1

3

2

4

Order Routed to Exchange

Trade confirmation Sent Back to Broker

2

4

5

O
rd

e
r 

se
n

t 
to

 B
ro

k
e

r

T
ra

d
e

 C
o

n
fi

rm
a
ti

o
n

 s
e

n
t 

b
a
c
k
 t

o
 c

li
e

n
t51

Matching Occurs,
resulting in trades being
sent back to buying and

selling brokers


