
 

 

 

 

 

 

Happy New Year! 

 

While many are happy to see the back of 2022, at A2X, we are grateful to have 

recorded another year of strong growth on the back of solid support from 

both corporate SA and our broking members. 

 

Over the course of the year, we added 37 new securities to our platform to 

bring the total number to 93. The new listings add some R870 billion in market 

cap to A2X’s combined listed universe of 

R6.7 trillion, 

 

Well-known names that listed during the period included AngloGold Ashanti, 

Discovery, 1nvest ETFs, Impala, Life Healthcare, Nedbank, Pick n Pay, Remgro, 

Truworths and Woolworths. 

 

On the trading side, we were also fortunate to have experienced strong 

growth, with the total value of trade activity jumping by over 100% in 2022. A 

special mention of thanks goes to Peresec Prime Broking, RMB Morgan 

Stanley and Standard Bank Group Securities for their support. 

 

Lastly, we are fortunate to start off 2023 with a bang, and welcome the Absa 

Group to A2X on 2 February. They will be the 19th Top 40 company to list on 

A2X. 

 

If you would like to list on A2X simply pop a mail to our team at 

listings@a2x.co.za and we’ll set up a call where we’ll take you through the 

free, swift and easy process. 
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Wishing you a healthy and prosperous 2023. 

 

Kevin, 

CEO 

A2X Markets 

  
  

A2X Announcements 

 

 

  

 

 

Absa Group Limited will list its shares for 

trade on A2X from 2 February 2023.  
 

Woolworths Holdings’ shares became 

available for trade on A2X on 2 December 

2022 

     
  

 

 

  

 

 

On 5 December 2022, Truworths 

International listed on A2X 
 

 

Leading healthcare organisation, Life 

Healthcare Holdings Limited shares 

became available for trade on A2X on 1 

December 2022. 
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Pick n Pay shares became available for 

trade on A2X from 1 November 2022. 

 

 

 

 

Property group Hyprop Investments listed 

its shares for trade on A2X on 7 December 

2022. 
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Measuring Market Quality 

 

Market Quality Maps 

 

In line with European best practice, A2X 

produces 'Market Quality Maps' to assess the 

quality of the price discovery process for a 

listed security 

 

 
 

To do this, A2X takes a snapshot once every 

second across A2X and the JSE to create a 

national Best Bid and Offer (NBBO) for South 

Africa. 

 

The data is then analysed by using 2 key 

criteria: 

 

1. Liquidity available at the NBBO by market; 

and 

2. Time spent at the NBBO by market. 

 

Please see an example of a recent market 

quality map below: 

 

 

 

 

 

 

 

 

 

 

 



 
 

Comparative statistics for ZA01: December 2022 

 

 

 

 
 

Comparative statistics for ZA02: December 2022 

 

 



 

Put simply – if brokers aren’t looking across markets for all available liquidity 

at the best price, they aren’t getting the best deal for their client. 

 

 

 

 

Unlock the Stock 

 

 
  

We are proud to announce that A2X are now sponsors of Unlock the Stock 

 

Respected market analysts The Finance Ghost and Mark Tobin joined forces with investor relations firm Keyter 

Rech Investor in 2022 to introduce a new knowledge-sharing platform to the South African investment market. 

 

Unlock the Stock provides a unique platform for companies to connect directly with investors. 

 

Hosted by The Finance Ghost and Mark Tobin via Zoom every month, Unlock the Stock actively encourages 

companies to share not only financial information, but to also introduce management teams to a new group of 

potential shareholders, as well as to communicate the real stories – the new investments and innovations. 

 

A2X is committed progressing the South African Marketplace and this sponsorship is just another example of 

this. 

 

You can view previous unlock the stock episodes here and if you would like to book your own Unlock the Stock 

session, simply reply to this mail and we’ll put you in touch with the team. 
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Legal and Regulatory Update 

 

2023 is looking like it is going to be an interesting year. 

 

A key pending issue remains the widely publicised FATF Plenary session scheduled for February 2023. A 

decision will be taken at this session on whether South Africa has done enough to avoid being 

downgraded to the FATF “grey” list. 

 

The two main areas that required improvement were 

• The strengthening of legislation, to amongst other things, combat money laundering, terrorist 

financing and proliferation; and 

• Supervision and enforcement of the above. 

 

Much work has been done by the regulators, industry bodies and other stakeholders to address the issues. 

We await to see whether FATF is satisfied with, and South Africa has demonstrated, that it has made 

sufficient progress to address the FATF recommendations. 

 

It remains to be seen what the impact of the grey listing will be on a macro and micro economic level 

however the industry remains committed to addressing any gaps. 

   

 

 

 

Sign-up for our quarterly newsletter click here. 

 

A2X Markets is an exchange licensed in terms of the 

Financial Markets Act, 2012. 
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