A2X ANNOUNCEMENTS

Happy New Year.

A2X PRICE DATA NOW
ON INFRONT

The start of a new year and in the case of 2020, also a new decade, is
always a good time for a company to look back and take stock of its
achievements but importantly also the year’s challenges - as these
are often the most powerful lessons.

INWARD LISTINGS

With these learnings, it is then vital to look forward at the potential
opportunities that lie ahead in the coming years and to begin laying
the foundations for the next phase of one’s growth and development.
In A2X's case, we saw much success in the growth of listings on our
platform in 2019, adding some 17 names to take the total number to
34. This is up from 11 new listings the previous year.
In addition, A2X also received approval to include the secondary
listing of exchange traded products (ETPs) during 2019 and on the
back of this, listed Absa’s 3 precious metal ETFs and Investec’s 2
leading ETNs.
We are now home to 29 corporate listings, including 8 SWIX 40
constituents, and 5 ETPs with an overall market capitalisation of
around R2.2 trillion.
2019 also taught us the important lesson that the SA broking
community is struggling to untangle the complexity of the post-trade
process when transacting across more than one market.
After much engagement with our brokers, we made the decision to
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enter the post trade space and offer an A2X hosted solution. In a jointventure arrangement with a leading local tech company, MCI, our post
trade solution named Member Client Record and Allocation System or
simply MeCRAS has been created. Development has gone well and
we currently in a proof of concept phase and plan to roll out by the
end of Q1 2020.
2020 started off well with the FSCA approving our licence extension
application to include inward listings on 15 January. Foreign
companies with a primary listing in an approved jurisdiction can now
inward list on A2X.
We are also pleased to announce that Sasol shares will become
available for trade on our market from Monday, 3 February. We are
delighted to welcome a company with Sasol’s history and pedigree to
A2X and look forward to demonstrating to their shareholders the
benefits of a listing on A2X.
Socrates wisely said, “The secret of change is to focus all of your
energy, not on fighting the old, but on building the new.” The A2X
team aims to keep doing just that in 2020 by providing an exchange
that empowers the market with choice and saves investors money.
I am looking forward to another busy and exciting year at A2X and
wishing you all the best for 2020.
Warm regards
Kevin,
CEO
A2X Markets
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Real Estate Investment Trust, Fairvest
Property Holdings shares became
available for trade on 31 October 2019.

On 27 November 2019, emerging helium and domestic natural gas producer Renergen
Limited’s shares became available for trade on A2X.

Infront now allows traders to view best price data across JSE
and A2X worldwide
Global market data trading and analytics company, Infront, started coverage of A2X market data in
November 2019. The data is now included on the Infront Professional Terminal which provides
information on more than 8 million instruments from 80 exchanges around the globe and is used by
over 600 counterparties worldwide.
Since the introduction of competition, a little more than two years ago, one of the major challenges
that brokers have faced is that their infrastructure was geared for a single exchange environment.
With a consolidated order book now made available on the Infront Professional Terminal, price
discovery now conveniently happens in one easy to use window. Brokers using Infront can now
easily see the best price across both markets and achieve best execution for their clients.

Upwards and Inwards
On 15 January, A2X received the approval to add
inward listings to its product suite.
Previously A2X was limited to only listing products that were listed
on the JSE but now we can also inward list companies that have a
primary listing on a foreign exchange in a jurisdiction that has at
least the equivalent regulation to SA (UK, Europe, US, Canada,
Australia etc).
We look forward to welcoming these companies to our market.

Availability of A2X data
A2X real time data is available via these major data vendors:
Bloomberg, Iress, Refinitiv and now Infront, as well as on our website.
•

•
•

•
•

On BLOOMBERG, the data can be located using the A2X exchange code ‘AJ’.
Users can access the data by typing in the security code followed by the exchange
identifier and asset class. For instance, the price of Afrimat shares can be accessed
using AFT AJ Equity < GO >.
INFRONT users can simply type A2X in the search bar, found in the left top corner
of the Infront terminal. This will open the full A2X Stock list. Alternatively, users can
search for individual A2X share codes by typing the ticker the user is looking for.
To find any of the A2X stocks, you can do so by using the UMTF code, essentially
type the share code followed by “ j “. Example: NPNj. SBKj, MRPj.
On IRESS PRO, you simply need to enter in the ticker followed by @A2X e.g.:
AFT.JSE @A2X or use AFT.ZAX to view the consolidated price feed. This displays
the bid and offer prices from across the two exchanges into one order book.

•
•

On REFINITIV (previously Reuters), the data can be located using the A2X
exchange code ‘A2X’. Users can access the data by typing in the security code and
the exchange code ‘A2X’ in the search box, for example ‘CML.A2X’.

Legal and Regulatory Update
We expect to see the release of two important
regulatory documents in 2020.
The Draft Conduct Standard for Exchanges is expected to be made
available for public comment by the FSCA in Q1. This document will
deal with many issues that arise in a jurisdiction that has more than
one exchange, for example prescribing requirements for brokers to
achieve best execution for their clients.
In addition, the first draft of the legislative changes recommended
as a consequence of the extensive Financial Markets Review
conducted by National Treasury should be released for public
comment by mid-year. The changes proposed are expected to be
wide reaching and result in a closer alignment between regulation
in South Africa with international regulatory development.

List of securities available for trade:

*Sasol shares available from 3 Feb 2020

Sign-up for our quarterly newsletter click here.
A2X Markets is an exchange licensed in terms of the Financial Markets
Act, 2012.

